24

2019 12 19
61 2018 10 2019

NISHIO RENT ALL CO., LTD.

11 17

11 17

18 13
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a
57 58 59 60 61
2015 2016 2017 2018 2019
111,405 115,937 123,538 136,682 153,939
12,715 11,292 11,017 14,489 15,027
7,561 6,920 7,171 9,323 9,704
8,519 6,241 7,857 9,341 9,652
69,383 74,536 77,017 92,819 99,225
144,771 150,630 159,413 188,224 214,944
2,503.55 2,687.91 2,895.95 3,188.34 3,452.24
282.88 258.90 275.79 346.03 347.00
282.67 258.69 275.55 345.75 346.75
46.2 47.7 46.4 47.5 44.6
11.9 10.0 9.8 11.4 10.5
8.3 11.4 13.6 11.0 8.0
13,359 13,516 17,148 16,251 17,070
6,104 6,112 1,964 7,116 10,225
10,396 12,189 16,053 1,711 4,007
26,722 22,230 21,263 28,692 31,462
3,068 3,324 3,425 3,701 4,121
(490) (537) (602) (629) (733)
28 2018 16

60
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57 58 59 60 61
2015 2016 2017 2018 2019

73,336 76,795 80,511 86,994 94,789
9,221 8,300 8,338 11,249 11,179
5,996 5,725 6,099 8,162 8,198
6,045 6,045 6,048 8,100 8,100
27,089 27,089 27,001 28,391 28,391
62,282 66,669 67,380 81,963 87,296
118,826 122,122 124,746 145,662 163,629
2,329.30 2,493.27 2,638.21 2,922.99 3,145.45
50.00 57.00 57.00 70.00 70.00
) ) ) ) )
224.34 214.18 234.54 302.94 293.15
224.19 214.03 234.36 302.72 292.97
52.4 54.6 54.0 56.3 53.3
10.0 8.9 9.1 10.9 9.7
10.4 13.8 16.0 12.5 9.5
22.3 26.6 24.3 23.1 23.9
1,629 1,668 1,746 1,847 1,955
176 199 217 230 271
56.5 72.3 92.3 95.1 72.7
oPIX (108.4) (103.9) (134.3) (148.9) (133.5)
4,300 3,515 3,875 4,245 4,220
2,268 2,010 2,764 3,105 2,662
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1971

1983 12 24

1959 10
1963
1965
1965 10
1969
1971
1977
1978

1978
1979
2014
1981
1983

1983 12
1989 1992

1990

1992 NISHIO RENT

ALL (M) SDN. BHD.

1992 10

1993

1995 THAI RENT ALL

0., LTD.  NISHIO RENT ALL (THAILAND) CO., LTD.

1998 10 ( )

1999
KENKI CENTRE PTE. LTD.  NISHIO

RENT ALL SINGAPORE PTE. LTD. ))

2002

2006 10

2008 10

2008 11
2009

2009
2009

2010
2010

2010 10
2012 NISHIO
RENT ALL VIETNAM CO., LTD.
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2013

2014

2016

2017

2017

2017

2018

2019

10

LTD

LTD.

SKYREACH GROUP HOLDINGS PTY

NORTH FORK PTY LTD

RATHORN PTY LTD

UNITED POWER & RESOURCES PTE.
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38
SKYREACH GROUP HOLDINGS PTY LTD NORTH FORK PTY LTD UNITED POWER
& RESOURCES PTE. LTD. NISHIO RENT ALL SINGAPORE PTE. LTD. NISHIO RENT ALL (THAILAND) CO.,

LTD. NISHIO RENT ALL (M) SDN. BHD. NISHIO RENT ALL VIETNAM CO., LTD.
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85.79
1 2 1,167
100.00
207
452
51.95
56
100.00
50
200
100.00
10
100.00
50
1
100.00
100
149
100.00
100
90
70.00
3 50 70.00
98.33
3 12 98.33
SKYREACH GROUP AUS
HOLDINGS PTY LTD 19679 80.00
1 ’ 218
2,525
NORTH FORK PTY
AU$
LTD 7 862 80.00
1 ’ 2,060
804
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UNITED POWER &
RESOURCES PTE. S$
100.00
LTD. 26,500 304
1
NISHIO RENT ALL ss
SINGAPORE 100.00
PTE. LTD 4,500
; ; 360
NISHIO RENT ALL
(THAILAND) CO., THB
49.00
LTD. 50,000
4 1,004
NISHIO RENT ALL RM
100.00
(M) SDN. BHD. 12,500
323
NISHIO RENT ALL
Us$
VIETNAM CO., 100.00
LTD 500
; 841
100.00
100
1,249
19
100.00
20 50.00
3
734
75.00
20
100.00
10
11
SKYREACH GROUP HOLDINGS PTY LTD NORTH FORK PTY LTD  UNITED
POWER & RESOURCES PTE. LTD.

100

50

100
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a
2019 30
3,949 (725)
172 ®)
4,121 (733)
@
2019 30
1,955 271 36 11 6 5,375,892
€
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“  Beyond 2020 ”

“  Beyond 2020 "

1,565
EBITDA 482 ROE
2022
“  Beyond 2020 ”
IT

ICT i-Construction

EBITDA

ROE
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2018 2020
160
9.9
30
2019
EBITDA
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EBITDA
EBITDA
24 25
100
2/3
1/3
1.5
50
5.5
IT

IT IC

IT COCOR-S
Ne

ICT

co2
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@
10
2018 10 2018 10
2019 31 2019 30
78,880 153,939 51.2
9,691 15,659 61.9
9,437 15,027 62.8
(€
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@

ICT i-Construction
IT
153,939 112.6 15,659 106.0
15,027 103.7 9,704 104.1
EBITDA 44,448 112.2
i-Construction
ICT
149,126 112.1 14,867 102.9
UNITED POWER & RESOURCES PTE. LTD.
4,813 131.1 750 278.2
214,944 114.2 26,720
2,770 3,043 11,956
1,828 1,672
115,718 121.3 20,314
1,544 1,736 7,566
5,448
99,225 106.9 6,406
28 2018 16
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2,770
31,462 109.7
17,070 818
15,114 24,250 4,190
16,964 5,487
10,225 7,116
4,052
4,730
4,097 1,711
11,181 13,482
2019 30
204,105 111.7
2018 10
2019 30
35,353 127.3
2018 10
2019 30
149,126 112.1
4,813 131.1
153,939 112.6
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58 59 60 61
2016 2017 2018 2019

47.7 46.4 47.5 446
52.5 60.0 56.5 35.8
3.0 2.4 3.0 3.7
24.3 27.9 23.0 20.4
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28 2018 16
60
“ Beyond 2020 * 2019 2020
2018 2019 2020
10.6 12.6 5.1
31.5 3.7 5.1
EBITDA 9.7 12.2 9.4
2018 2019 2020
136,682 153,939 161,830
14,489 15,027 15,800
EBITDA 39,606 44,448 48,640
EBITDA
EBITDA
(@
2018 2019 2020
ROE 11.4 10.5 9.9
ROE
ROE 10
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2018 2019 2020
2.5 2.5 2.0
47.5 446 442
4.2 4.9 5.3
12
12
1.5 5.5
50
e
2018 2019 2020
31,701 38,940 34,633
EBITDA
632 41
314 62
2019 12 UNITED POWER & RESOURCES PTE. LTD. Executive
Director:Ho Kok Thye 100 Share
Sale Agreement 2019
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44,748
35,353 9,394
44,660 87
a 2019 30
(
C =)
16,853
7,314 886 [ (295,873.5) 702 49,840 1,890 77,488 | 1,955

230 [653,533.2]
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2019

30
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«C )

47

1,900

73

6,262
(61,164.0)
[90,842.0]

1,170

1,552

86

11,045

403

452

45

255
(22,208.7)
[34,222.4]

49

5,521

451

6,775

182

19

435

96

595
(16,241.1)
[51,121.5]

1,976

27

3,136

161

164

55

340
(26,113.9)
[123.0]

14

1,989

32

2,596

82

43

294

17

878
(15,505.7)
[63,209.6]

38

41

1,273

205
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3 2019 30
C
Y P L ] [ ¢
SKYREACH GROUP
23 102 3,855 40 4,021 116
HOLDINGS PTY LTD
[40,832.0]
NORTH FORK PTY LTD 8 214 2,929 11 3,164 191
[39,596.0]
UNITED POWER &
399 13 63 1,476 73 2,025 89
RESOURCES PTE. LTD.
[26,100.0]
NISHIO RENT ALL
136 43 894 1 1,075 39
SINGAPORE PTE. LTD.
[4,000.0]
( )| ( )
34,633
2019 2020
433 -
14,367
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51,335,700
51,335,700
2019 30 2019 12 19
28,391,464 28,391,464
100
28,391,464 28,391,464
2019 12

22/113



EDINETOOOO
000000000 O0OO(E04848)
oOoOooodn

2010 11 29 2012 11 30 2013 11 29
89 39 15
8,900 3,900 1,500
2010 12 22 2012 12 21 2013 12 20
2040 12 21 2042 12 20 2043 12 19
384 987 2,429
192 494 1,215
2014 11 28 2015 11 27
14 15
1,400 1,500
2014 12 23 2015 12 22
2044 12 22 2045 12 21
3,341 2,819
1,671 1,410
2019 11 30
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100

10

30

236
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2017 17
1,600 27,091,364 2 7,586 6,048 7,358
2018
974,000 28,065,364 1,537 7,586 1,537 8,896
2018 28
326,100 28,391,464 514 8,100 514 9,410
3,420
5,472,000
2,736,000
2,736,000
2017 17 2047 16
3,293.00
3,157.20
1,578.60
3,075
1,200,000
3,157.20
1,578.60
2019 30
100
33 30 113 190 3 3,726 4,095
74,559 3,130 61,501 63,894 7 80,502 283,593 32,164
26.29 1.10 21.69 22.53 0.00 28.39 100
644,492 6,444 92
60
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2019 30
3,760 13.55
11 2,197 7.92
11 1,648 5.94
1,308 4.72
11 17 1,147 4.14
11 1,020 3.68
11 17 893 3.22
11 17 840 3.03
705 2.54
EUROPEAN BANK AND BUSINESS CENTER , ROUTE DE
TREVES, L-2633 SENNINGERBERG, LUXEMBOURG
380578 533 1.92
15
14,055 50.65
644
2018
2018 31
1,843 6.49
88
33 40 0.14
(Schroder Investment Management
(Hong Kong)Limited
EC2V 7QA
a1 115 0.41
(Schroder Investment Management
North America Limited
EC2V 7QA
36 0.13
(Schroder Investment Management 31
Limited
2,036 7.17
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2019 30
644,400
27,714,900 277,149
32,164
28,391,464
277,149
200
2019 30
644,400 644,400 2.27
11 17
644,400 644,400 2.27
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155 155
31 290,000 900,000,000
2019 2019 31 : 000,
290,000 871,524,078
28,475,922
) 3.16
) 3.16
102
330 1,117,006
20 62,400
2019 12
2,700 2,825,700
1,500 5,227,500
644,492 644,512
2019 12



30

31

70

20.2

2019 12 18

1,942

70.00
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k.
I
427 423

425

165

454 31

15
309
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1960

1985
1987
1988
1988
1991
1992
1994
2002
2007

2010

2018

12

12

(

(

(

)

)

)

(

)

(

)

(

)

1,308

1955 12

1978
1996
1997
1998
2008
2009

2011
2012

12
10
12

12
12

(

)

NISHIO RENT ALL (M) SDN. BHD.

(

)

(

)

(

)

(

)

23

1957 27

1976
1984
2000
2002
2004
2005
2009
2011
2017

10
12

10
10
12
10

(

)

(

)

(

)

24

1956

1979
2000
2006
2008

10
12
10

(

)

(

)

11

1958 31

1982
2005
2009
2009
2016

10
10
12
10

(

)

26

1960

1983
2004
2008
2010
2012
2016
2017

10
10
12
12
10
10

(

)
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1963 1984

2003 10
2006 10

2010 10

2010 12

2011 )
2012 12 ()

2018 10 )

) 9

1962 18 1981

2004 10
2008 11

2014 10 () 17
2014 12

~
N

2016
)

1959 1980

2004 10
2016 10 ()

2016 12

2018 12 ()

)

1953 1976

1995 10 )
2005 12
2014 12 )

1946 11 25 2002

2009 12

2014

2015 12 )

2017 ()

1957 1980

1998 12
2005 10 () 13
2009 10

2017 12 )

1963 18 1995 ( )

2000 ) )
2014 12 ()
2015 )

1949 1977

1977 12
1988 11 ( EY

2010 )

QD) )
2010 10
)
2014
2015 12 ')
2016

)

1,452
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2018 12 19

2017 12 20

(

)

60

59

)
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38 2 39
25 25
64 2 65

UNITED POWER & RESOURCES PTE. LTD.
Ernst & Young 10
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x 0.8
10

) 173 108 59 5 10

10 9 1 1
)

13 10 3 4
2018 12 19 60

2014 12 19 56
2016 12 20 58 10
46
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ROE

45

205

11
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73,000 73,000
158 208
4,544 4,211
29 28
18,880 18,880
13 13
2,100 2,100
4 4

ROE
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193

2018

1976

1963

127

2018 10
10 2019 30
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( )

(2018 30 ) (2019 30 )
28,902 31,673
39,660 42,704
2 35
1,420 2,519
1,548 1,309
994 1,202
7,893 8,337
257 441
80,165 87,340
60,703 . 12,660
9,914 11,742
1,402 2,045
24,208 25,881
1,092 2,105
1,565 2,338
406 525
99,293 117,298
2,122 3,240
1,159 1,289
3,281 4,530
619 565
53 20
1,953 2,297
3,179 3,267
323 375
5,483 5,775
108,058 127,604
188,224 214,944
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( )
(2018 30 ) (2019 30 )

21,400 22,945
2,731 4,467
2,901 5,051
993 466
10,574 11,592
3,020 3,155
2,235 2,329
147 157
10,545 11,978
7,734 9,324
62,285 71,468
437 1,396
7,411 12,828
22,907 27,338
339 458
219 221
709 772
751 872
342 361
33,118 44,250
95,404 115,718
8,100 8,100
9,629 9,559
72,778 80,520
1,065 1,925
89,443 96,254
211 164
0 2
275 633
64 465
30 30
3,409 3,406
92,819 99,225
188,224 214,944
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( )
2017 10 2018 10

2018 30 ) 2019 30 )
114,041 126,365
22,640 27,573
136,682 153,939
65,918 73,138
14,045 18,681
79,963 91,819
56,718 62,119
189 299
16,132 17,623
2,157 2,225
147 157
393 446
31 27
1,729 2,190
2,213 2,447
4,835 5,273
371 515
13,747 15,252
41,948 46,459
14,770 15,659
54 52
14 17
78 142
452 415
599 627
684 873
6 21
77 216
111 148
880 1,259
14,489 15,027
30 39
23
118
30 181
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2017 10 2018 10
2018 30 ) 2019 30 )
116 87
20 7
136 94
14,382 15,114
4,926 5,515
296 447
4,630 5,067
9,752 10,047
428 343
9,323 9,704
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2017 10 2018 10
2018 30 ) 2019 30 )

9,752 10,047

5 47

4 4

363 351

410 394

9,341 9,652

8,973 9,302

368 350
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2017 10 2018 30
6,048 7,331 64,910 4,637 73,652
2,052 2,052 4,104
1,455 1,455
9,323 9,323
0 0
221 3,572 3,794
24 24
2,052 2,297 7,868 3,572 15,790
8,100 9,629 72,778 1,065 89,443
217 40 28 286 31 3,047 77,017
4,104
1,455
9,323
0
3,794
24
6 40 303 350 1 362 11
6 40 303 350 1 362 15,802
211 0 275 64 30 3,409 92,819
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2018 10 2019 30
8,100 9,629 72,778 1,065 89,443
1,962 1,962
9,704 9,704
872 872
4 12 8
65 65
69 7,741 860 6,811
8,100 9,559 80,520 1,925 96,254
211 0 275 64 30 3,409 92,819
1,962
9,704
872
8
65
46 2 357 401 0 3 405
46 2 357 401 0 3 6,406
164 2 633 465 30 3,406 99,225
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( )
(2017 10 2018 10
2018 30 ) 2019 30 )
14,382 15,114
20,060 24,250
371 515
118
121 100
223 94
32 9
0 60
14 2
68 69
684 873
23
85 47
536 539
13,665 16,964
4,197 2,059
472 485
2,445 1,270
762 166
21,317 23,325
76 69
706 836
4,436 5.487
16,251 17,070
217 217
224 217
95 12
3,506 4,730
25 66
196 287
1,215
7 3
11
30
3,311 4,052
16 13
4 29
305 156
94 108
0 0
7,116 10,225
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( )
(2017 10 2018 10
2018 30 ) 2019 30 )
428 1,435
7,061 11,181
3,868 3,352
693 1,478
1,613 1,068
9,683 10,462
46 34
4,104
0 872
3,788
303
1,455 1,962
87 136
175
0 0
1,711 4,007
5 23
7,428 2,770
21,263 28,692
28,692 31,462
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32

SKYREACH GROUP HOLDINGS PTY LTD
NORTH FORK PTY LTD

UNITED POWER & RESOURCES PTE. LTD.
NISHIO RENT ALL SINGAPORE PTE. LTD.
NISHIO RENT ALL (THAILAND) CO., LTD.
NISHIO RENT ALL (M) SDN. BHD.

NISHIO RENT ALL VIETNAM CO., LTD.

2019 UNITED POWER & RESOURCES PTE. LTD.
2019 NORTH FORK PTY LTD
0
)
ANHUI' ANXIN ENERGY CO.,LTD 12 31
30
ANHUI ANXIN ENERGY CO.,LTD 30
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