Denkei

FOHPRHMEE

202344A1H—202349A30R

BABEHRR A

FEZ:2—K 19908




BEH R

=53, [EHlE] 280
EPLHEORERICEMVV=LET,

feBlE BIELCRE O CEGAHAIRIM CORRICAEM I D 2BV E L.
ZOFHRAEM CHARICEMULTEDET,

Pur POSE nrsosmss

stlE T CH=ICH|I

feBld. AT CHERICEMT DI LZEVELET

VISION wespamssz

T ZhIBEHt~NDES
Va lu €S nrsomes

—. BERICEFEEINDIER

—. RTEVRIEHZS el
—. FAEHFELICENDER
—. HERZEKICT BEF

=



MR DHREA

MEDERICEDINEUCIE. FITFXITERDIEEBBURLLEIFET,
FRIEERIDTZIE. CrRlZHBDELEHLBLLEITFET,
HH2023FEDHEHREEZHRITTBICHD. CHRIEZEFRNQ. EXEOHERIC
DVLWCTHRERL EIFET,

(FREFADEE)

HFE2MFHIERRSTAECBIT 2RERRE. HEIOF DA ILABD SOFEE
EEDIEREHEH. KRIUSEPHICEELE U, LHULEDS. FHEPHZE
[CKBDA VT UVBZOBRY. RAZEDOEZRS |IEHOMBEICHSEFDEIED. F
EPHMORTURE. KPRILHEPHREZBEZERETDIHBZEY R IDEF
bEF. ETERED TRERTIRELO>THEDFET,

HJI—THET HEFEHRIEE. BRI REMBRESREDERICBNVTIE. RERFRALE
BEDBFNDRFEIRECPHARBRRENRELHE T DH, FEI—-T—THDEE W ER

BERTIE. HFRNEHRREORNZRIT. EVPREEBEDORITAEREYE
BEGLFORIMAHECIIS I ESRE/EBOITIRENRIATINTED XY, BF - BHEE

FRTH. TITIUEDFNDILEL. 5 GICEHET DR VT S DBHEPIOTEDIREDILAN S [ EHEHHFEINTHBD T I,
UL LIEH S, B ClE. HFNERIUMRRZEFZERIC. RFREOATICPPEELSHETHHO5N. JHOZECHE
EHHIRHTHED . SBROFEZEIRLTHDET,

CDRSIFRRT. HIIV—TE. N—/(R [EHAEMTHRICER]. €V aY [FTIZAIERNDES ] Z8(Flck
FERICEDE, PHRESBEORKEFEELUTC, SHAKSEZEARLTHIEBEIXRADOBRIEICINR. BEEHDOILEAZER
UelREIEZZITUCEDET . BRMIICIE. XIEHXEEEMIE. ADAS - BEnE&GmiE. loThmig, XitHUEESCHEZ
ADDERMIBERR. BIEZE. TVIZ7UVT, EMC. B5EEER. 1 VT JU—hEVWSEDDREZEHET D (T,
JO0-NIVERODBIEBH>THDET, SKH. REEEREEMRBIEZTICKIDNDEROMIIZEEL. FFOY
—T 4 VINVINZ—E U CREMER LZR > TEVWDFEFECHDET,

M EDFER, 5 2 My MEERET RO LS(346, 75580 (FIFERMFEHE6.3%18) LED X Ul AR
SlEfmEm L. EEARE1.32785H (FIFRMFHE87E5HME) LD F U, ABERNRIFERISHALL TR
LicZ&FED S, EEFEIG1,654800 RIERAME+FHLSSHAMR). HetKECIREY 2W+HIFlRE1,1338A
M (RIERELEHLEO 18 AME) LEbF U,

GEEADREL)

HFREBEOBRBEZCEHORMBIREFAEF. SHZNDEJRRBETEAEARDET >TCHDET ., TOKIFRRE
TTRERHEOFTH. Hitld. FHREFBHORKEELSL LT, 2023F5AICARVC U LIKBDERERETEZRAE
WTHD. [ELEE1,100EM. EXEAREI0.56EM. BEMRA1EM. REtKEICIRET 2 LHHHIE28EM] OEmR%Z.
ST —T DN ZERELSIEHREBELTEVDET,



IESEPET ﬁ“uﬁﬁ

uoREe
(801 : FF)
(BEEDZ) (BEDI)
wmoE A E w OB OB @&
RE MU RS 8,425,747 7,717,867 STUFHROEEE 10,797,078 14,690,869
SWERRUFHE 34,808,157 07,324,742 - = o et
EFLREIE 4,299,742 3,817,504 o oE A= 11,137,295 8,923,288
ERREUSES 4,433,463 6,732,396 Uy — R & B 116,318 85,653
t* # & 108,553 224,409 FihoE A B % 671,787 560,641
Eﬁ*ﬂﬁﬁﬁ?@i 143,435 150,799 z 1) o 2,863,538 3,635,074
» 3,029,189 3,447,090 - e~ =
D27, 4sz, z 34,586,01 27,895,52
5 @ 3 N % £~108,213 £123,336 ”'“iﬂ LR R 017 7,895,526
REAEED: 55,140,075 49,291,474 E LI
B =2 &8 B E BB A S 3,187,748 3,190,154
ERETEE U — X & K 192,287 179,677
g*ﬁﬁ&%‘%}fz 2'822'582 2,833,488 REH A E 38,612 38,937
& 2 75,736 et
L = ' , e ] 109
I8 RERUVER 938,581 908,300 ERfGHIcRaaE 164 106,948
+ Hy 2,155,064 2,101,063 < 2 e 500 500
U — 2 &8 E 261,124 217,490 BT &aff@E&as 3,528,312 3,516,216
2% KRB T 3,040 13,188 a @& & = 38,114,330 31,411,743
mﬁﬁﬁ,.lgzﬁg N 6,298,917 6,149,267 AEDD)
VI RS IF 282,844 263,717 kxR &
VT RO T PIRENE 48,168 52,368 & x = 1,159,170 1,159,170
U — 2 & B 9069 8,240 a8 K ® & 1,417,158 1417158
Z D ftt 56,854 58,035 lo® B & 2 21,595,515 22,208,951
2 ==
;’f';ﬁ%{f@i% =i 397,836 382,361 B 2 # = £325,591 £326,426
53 - & =
= | 4 fh I % | 436,575 . T z!s= & st 23,846,252 24,458,853
B = a4 26,919 25,017 ZOMOBEHNBRER
ARt ES 18,431 18,431 FOtE M ST HEEE 503,998 504,352
R 1,980 1,540 HEBERERENE 863,721 1,200,248
*; T %ﬁ@ﬁ a {% ég‘;g ; gﬁgig ZOOaEHERE R 1,367,719 1,704,601
5 @ 3 Y % £62.386 £77.024 oM T K 19,739 35,342
BEZOMOBEAS 2,273,575 2,593,939 EXEHRERD 762,362 806,501
B & Ea st 8,970,329 9,125,568 @ & B & & 25,996,074 27,005,299
g ® & & 64,110,405 58,417,042 eEMEES S 64,110,405 58,417,042




MHREfSIEmET S MEEEEF vy Y1 - JO—SEE

E-ﬂ E- b
s + B 43,994,510 46,755,743 s re e o
= t m @ ss183047 40078 577 SEEBIC L35 vy Y1 70 2,941,283 2,271,549
%= F @ Al = 5,811,463 6,677,216 e re e
B ERRU_GEER 2572365 5350190 BEEHC&AE YY1 J0 21,018,920 396,477
RS TR 1,239,097 1,327,025
el e WEEBCLAFryYl- 70— A2,
s % 0 b % L Y ST DR 173,030 £2,812,847
SHABRURYS 37,411 44,559 i
! ! i [l LR
P e o a0n BERUBSASYICHAREEE 569,182 221,982
B B = & 406,645 233,074 ReRUESAZWO
LEET LIS 20,614 _ T f AON-T ) 318,515 4715793
z ) fth 44,202 86,041 ) _
' ' B RURSASNOBERS 7,795,749 8,117,983
EE TN E R 528,732 385,980 =
B xN B OB FERUREASUOBLEREE 8,114,265 7,402,190
% A B 48,619 51,188
BHOEICKDIREBX 5261 4,435
F R o= # &8 2,047 1882
z ) ft 1,301 674
HENEES 57,229 58,180
& = A @ 1,710,600 1,654,825
4% Al Fl o
B EE S Ha 542 56,622
B At T 2 7 — 386
% Bl Al & & &t 542 57,008
4F Al 8 P
B RS AR 16 —
B E R AR 1377 249
B&E B M MmE 69,040 —
% Bl B Xk & 5t 70,433 249
DR e e Sl 1,640,708 1,711,583
= A B = 631,034 566,486
Mo s R % 1,009,674 1,145,097
R ORET LA
b RET AR (1) £32,744 L7
Bt EICRE T A HR R 1,042,419 1,133,989




IEES LY ﬁ“uﬁﬁ

MFHIE fEXRER

(847 : FMH)

(BEEDI)
w OB B OB ;
B hUES 4,434,950 3,185,110 % i F OE 3,739,590 3,506,181
2 W F K 176,168 163,273 = # i 14,578,983 9,334,711
B T i iREE 4,287,071 3,779,204 | BB A% 8,700,000 6,600,000
7 # & 31,374,947 24,711,178 IEREEFEORAENS 1,326,188 1,658,188
] & 2,529,402 3,604,178 U — X & B 2,135 1,980
Al E = 858,224 1,420,696 * h = 8,360 1,000
g o B A 50,073 80,196 * B H 711915 759,907
z ) ftt 202,220 108,883 FILWEANBE 601,338 506,645
g @ 51 &% & 22,024 21,607 2w a & 339,634 724,581
B EE S B 43,911,034 37,051,113 ¥ o] = 144,614 59,767
T B E z ) 2 113,729 7,254
EFEEEE B AaEa st 30,266,490 23,160,219
e ) 2,584,734 2,551,382 5 O & &
1 % ) 10,153 9,741 E B E A= 3,170,248 3,175,154
B O E B 2,153 1,822 U — 2 & ¥ 3,118 2,210
TE. BENUHSR 288,704 282,551 BER A G 8,949 7,927
* i 1,868,251 1,814,250 Z () ft 500 500
Uy — X & E 4,709 3,741 B E&f&EA 5 3,182,815 3,185,791
B % R BT — 10,000 a & & & 33,449,306 26,346,010
EREEEESE 4,758,707 4,673,489 (FBEEDER)
BEEEEE £ B XK
& Hh 1 3,806 3,806 = N & 1,159,170 1,159,170
vV IJ kD IT 262,471 234,647 8 K& # £ &
VI MO IPRENE 48,168 52,368 g K % f§ & 1,333,000 1,333,000
< D it 15,315 15,315 BEXFRESE 1,333,000 1,333,000
BREETEESS 329,761 306,137 = & =
BREZDMOEE fl & % F & 137,800 137,800
% &8 F i = 1,383,835 1,406,043 Z DA ERIRE
S A s v 1,738,713 2,059,311 A& i 4,310,000 4,310,000
H & & 10 10 1REF)SRRE 13,622,782 14,151,776
HRattEES 926,112 1,208,052 AEFRESE 18,070,582 18,599,576
RHEECHTRREENE 1,980 1,540 B o2 #% = £325,591 £\326,426
RRatRAENSE 667,700 448,740 B EEBKXKSGE 20,237,161 20,765,320
WEEELEEES 62,386 77,024 SO - IRESESRLE
z ) i 492,558 494,391 Z Ot E MG ThEES 504,205 502,157
g f 351 5 & 262,386 A77,024 A - REEESAE 504,205 502,157
BREZDOBESS 5,210,910 5,618,089 o TN OE 19,739 35,342
T EEA G 10,299,378 10,597,716 Wi 8 E 4§ I 20,761,107 21,302,819
5 E B &t 54,210,413 47,648,830 ERfMMEES 54,210,413 47,648,830




MHAEREt RS

5 s = 37,890,026 38,417,994 RAVIRMEAZINA TV M= 2 ANV ICERL
® £ R 33,492,954 33,746,703 TORU. it J)Ib—T E U THIDRMIR &7
7w b o#® R @ 4,397,071 4,671,290 B RA WERMBEA ) (A IV M= 1 A (CHRIT
BEERU—REEE 3,064,968 3,599,822 L. 2023598 &b &2AmmL LE LT,
BO¥ O & 1,332,103 1,071,468 ADAS (B#hE#x) PEVEOXEFEMIEE
HO¥E N N O#® BRI EZFFBENE L. hERIAADSD
g R M OB 8,595 8,262 FIEEPRZREZHICA4RZT. N TDIRFERU Y —
=5 N R Y S 69,525 118,223 ERRy ND—O%FHDIRRZE > THD. £Dh—
t A = 3 19,470 22 005 BEEHROZ—X(ITRLL BIHATEDXIDICEH
B B = & 506,952 286,143 TFEVDOFET,
ra )] 1th 33,196 32,634 %?é%%liﬁiil:l—/ \)IJ%?E'JOD?@{I:?E&&)Z%
HEANREE S 637,739 467,269 AleENEp
2 ¥ 54 & H
X o F 82 25,841 30,994
z O fb 2,047 1,888
MENBHAAE 27,888 32,882
® B A % 1,941,954 1,505,855
¥R O® &%
Bl & EF R 181 50,212
1% B A % A s 181 50,212
¥ OBl B K
BEEERDE — 84
KREFMAZHnE 69,040 —
ESlE S Ak — 27,124
15 Bl 1B %k & 5 69,040 27,208
45 | i L = HA i 1) 2% 1,873,096 1,528,859
EARL FRERUSER 589,837 479,312
N R 589,837 479,312
[T I T 1,283,258 1,049,546




FROHE (EIE)

xR OB

| | mmemEs  EE
93,368

I
82,669
91,857

104,778

| |
60,000 90,000 120,000

s @

110,000 l(EiEl,)

2,132
3,030

3,996
I I I I

| | | |
2,000 2,500 3,000 3,500 4,000 4,500 5,000

mEE2mtE  El

I A,IOO(EIEL)

1,000

1,500

Zéﬁ% | 1,690

2020 1,466

2021 2,252

2022 | | 2,905

2023 : : : 2,800 (IESE L
1,500 2,000 2,500 3,000

W2 EH

e
2019
2020
2021
2022 Tei

2023 3.73 (EIiEL)

0 1.00 2.00 3.00 4.00



SHIE 00235983088%)

#t % HFEE A

RALARTER RRHERX EFHE-14-12
RIFAR 1950%984H

NER RFGEESEG T (RYVT—)
RTEHLE 11.818.507#

' X & 1.15985H

104.778B M (2023F37H - &)
110,00085H (2024F3F 8T8 - &EfE)

1.170% (&), 5718 (@5

EXEURE UTER4MR - BHE2HLR

EEASCIIL—T)

BTstAlEZRDIC, BIF - A% - Rl BB - Siless. 1281 —INUOBEERESRTCZEER S IR
YROFMEH T, BFHARICEAUCEARTER MY TV I 7ZHT Do #5,000fD X —1—D%

FRBICRIT AT L7, 2T D1 ——Z—XITHIH L TERFE.

& B congiop gEn)

e HTRE
RERBRAR 0 g tEWMTRE  EFEY BBEIUFES B8 AKX
REDGHLE HH =& H5Ea LB - PR - IR BT
EREUHE EEARE BR Bt TUNT U718 -
R EE . VTS UABER FE = WTRE Rik - kBEERIUPIEYE TR B
B AIEIARE HE-&E - a8
e TN e % = BTIRE BEIUEY m# EE
L ot R IRMEA #HE
AR AR PIRE BN ERRIEE HE ME
R ENEERERR AN BT G4 - AYRRYT - YIHR=I) -
)| - SRR T 78y HITRE IV-Y7 AML-I4UEY RE ET
B EEASE ML 2E IU7ES
1R EAE R WTIRE RIEER R s FE
] EE 5 HTRE SEHERESR BH =E
BERERERS EE mee BiTRE BEABRM ARE B—
ERES = INE = 4= 1'?74%?@*) e
BmuEasss 5 mr WIER  Remeens T R
P WiEs (06) ARAEAEE . .o

THHERE (LE) ARAT B8

YITIRE

12 FRIGEA #tR B

1EBAH



ERUREHRAE

(JI—T - 2023F9AFRIRE)

EA 495 593%

OEZm
ille (e, 8L @Lm). FHE (FHEm). OrsiEh (OfesiEhm). T (O<IEm). #% KA. HFE
(EWeEm). RE (REH). RE (R¥FMH). A (AWM. 1WA (BFEH). R (&RMm). T8 (FEH). &R (A
RX). RRE (@/IIX). R @), TE (U\EFH). JIlF #&&mH). #EE EEmH). BX (BA™). #E (F
). =5 (&RED). R CEih). REE (RAFM). ME ("), =% (mAmm). #E (ERm). B (R
). AR (KA. KE BBE™M). AU @M. L& (GEM). &E (EEhH). X G, BRE (BEM)

otvy—
EEtry— (BRK) "

OYF354 b

MHE (EEI*'J

ZNE TN

L
A=) .
ZAm \ > P .-
AT (LR, LR, . o, bR, TR MB. N, S5, .
. LN, m=. 5. . AN, ERREHR (55 BHEEAT (
RS (BN BRAT (8 B (LB BRAT (LsME. B 55 &

R (BP9 BRAE (EPI. (&%) BIRAF (UE). TAIWAN DENKEI
CO.LTD. (&4k). NIHON DENKEI (MALAYSIA) (D73 W>rT—=)b. XF ). NIHO
(THAILAND) CO.LTD. (UX>32. ULFvI\V). DENKEI REA CO.LTD. (k&). NIHON DENK
CO.LTD. U\/A. IR—F =, #F ). NIHON DENKEI INDIA PRIVATE LTD. (FILAZ>. KvAO=/. 5‘1/
F4). PT.NIHON DENKEI INDONESIA (¥ +#JL%. FHS>). NIHON DENKEI PHILIPPINES, INC.{(557).
DENKEI CORPORATION AMERICAS (2#13). DENKEI EUROPE GMBH (Z2>AY)

ERIROMICA. 3DDXIEAE @Rty —. BALL BHABEHEER). 8DDERMERE FREXEEE. EI1E
EES, JORTIVIZF7UVIER. NIEEFEFER. EEUT «TiSHES. VU 1—Ya VHBER. Y- 7« VI8, #R/IIE
BE) 11420 BEFD-_—XZ®@AICHR—~LEFET,




BRI,

(2023%9B308%H)
A N A I
STATREMAES 22 500,000# ¥ PR R
srnery 4.5%
_. " SEEA - BA 9.0%j
FITBERTINDFEEL 11.818.507#k
HRER 5,085%
mrEA 43.6% —= @A -zoMm 42.9%
X &% x o
% E B Rk FerkLEER
BNR—ILT VT AR 2,342,400% 20.24% I BB
HRAMEHEE 1,036,419 8.95 1,000k
BAEEETENS [SThitk s 634,500 5.48 1,000%E 7.0%
BRAMAFNR NT (8T (B5E0) 401,300 3.46 13.9% 500,000HLE
ZHERI7A T VRO -t 390,000 3.37 34.0%
BABE XSGR 352,666 3.04
HRAHTIXT IR—ILT 4 VIR 257,550 2.22
FKR—=ILT « VI AKH A=A 236,820 2.04 10.000#RLLE 100,000#L_E
INTERACTIVE BROKERS LLC 153,951 1.33 23.7% 21 4%
STATE STREET BANK AND TRUST CLIENT 157 644 118 et
OMNIBUS ACCOUNT OMO2 505002 / :
GI) BHEG. o4 (251.0774%) FERUTHELTED ST,
[ ¥l & RS
(s w1 © Gk - /)
1,500,000 2,400
2136 5086 2060
2,000
1,000,000 L 1,645
1426 1455 1 759,700 1,600
579,900 700
s00E6 R0 A0 471900 445 500 468,300 460,700
313,600
1,300 |I |I 205 200
|
108 118 128 58 68 78

20224

ZOZSE




MR—LNR—IDTEA

https://www.n-denkei.co.jp/

2 —HSEEINBTIEL

Denkei
@D BERRHHART E 2&%%"‘ *ﬁ%
it > BHDKR—LR—=ITIE, %FE - #&

eESIER IR p iR

BROEKICH U TEEBR LI
BREZBENICHRLCBO R
T BIF—ECEILSL,

QEALS

QB

MEXE
g X & E

BFARTHNSBFI[/ITHET

ERKERR

6H

ERKEMRZELERD

3A31H ZDEMMENDDEEF. HEDUHREVELET,

RIREZHHEHEER

HiREc=% - SA31H FRfSEcEE | 9B 30H

HKERBEEA

REHMTAHXESHFRII=TE1 18t NMFTHEE)L 6
REGES TR ST

BEYXHTE

T168-8522 HFELUXMR_THB8HEAS HFGELESITHASHE SHEYI—
(BEVEDEEL) @ 0120-49-7009
EREHIF. ZHEREERITHRASHOEEFZIECIT O THDET,

&

% X

100%%

7T
NEE - -

b\

BFRE AVF—Xv b EDHEEDTTYA b (https://www.n-denkei.co.jp) (CBEWVZULET,
ENZFOMPOZEFEVNERICR O TETFRAEEIT DI ENTERVESIF. BAREFECBHEVELED,

- EFREE - BILRERIOBREFOHHHEICDONT
BEEIOEDHDIZFAALICHRUELEE W, 22U, FRIOREICEFRSNCHRIICHRDOZTBFRICOTT U TS, FHRIDEDOEEERK
ECTHDIRFESFITHRASRHLICHR LR ZE 0,
BB, BARBHRINOBEIGERICOEH U TCE. HERER IR - PRIEERF) fO—EHE. REMRILESNFTOT, CBELIESL,
ZMHBLEAABOFMICDOEX L TIE. SHFAHEICTHEERIEE L,
- RALEEHEDHBZIACDONT
HREBFEERAN CTHORFELIZFMTHRABHICHR LHTZE

BABEHAAL

VEGETABLE
©IL INK

e —
At 71100005 SEREFARK L5.14.12 BIETF - ELRTILET f‘_) Ay
ALK

TEL 03-5816-3551 FAX 03-5816-3550
https://www.n-denkei.co.jp

WI\-:/‘waS:vg FSC® C022915

BAHED SETHE




