24

2019 28

42 2018 2019
MRK

MRK HOLDINGS INC.
MARUKO CO.,LTD.

30

30

2018 28 41 2018 10
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a
38 39 40 4 42
2015 2016 2017 2018 2019
13,479,999 | 13,401,016 | 14,916,470 | 18,540,370
519,320 127,766 771,180 272,794
3,706,402 268,178 1,528,479 1,427,109
4,094,966 623,017 1,538,615 1,511,197
4,721,498 8,004,494 | 15,812,918 | 14,200,424
8,179,280 | 11,572,679 | 20,601,025 | 18,431,371
154.91 94.70 156.11 140.19
121.60 3.77 16.05 14.09
)
57.7 69.9 76.8 77.0
54.5 4.2 12.8 9.5
38.99 20.75
818,448 202,856 1,532,376 3,000,562
52,791 1,295,533 703,000 1,199,515
72,992 2,678,199 6,018,565 730,134
1,334,058 5,507,328 9,291,037 4,359,868
2,116 1,877 1,798 1,878
) (88) (83) (121) (100)
39
39 42
40 4
39 42
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@
38 39 40 41 42
2015 2016 2017 2018 2019
15,578,784 | 13,465,577 | 13,383,854 | 14,622,893 | 8,460,711
403,629 486,138 142,160 748,627 279,835
489,517 | 3,702,139 266,184 | 1,505,969 | 1,755,709
2,332,729 | 2,332,729 | 3,707,729 | 6,491,360 | 6,491,360
32,047,071 | 32,047,071 | 87,047,071 | 101,295,071 | 101,295,071
8,866,259 | 5,103,142 | 8,119,305 | 15,805,083 | 13,948,077
12,746,113 | 8,176,146 | 11,571,638 | 19,713,842 | 14,667,917
290.89 167.43 94.99 156.03 137.70
6.00 1.00 1.00
( (4.00) () ) () )
16.06 121.46 3.74 15.81 17.33
)
69.6 62.4 70.2 80.2 95.1
5.4 53.0 4.0 12.6 11.8
39.30 21.06
6.3
850,698
246,201
261,485
2,105,406
2,334 2,110 1,874 1,766 50
(99 (88) (83) (92) -)
101.6 48.7 79.3 176.2 105.7
TOPIX (128.8) (112.5) (126.2) (143.3) (133.0)
218 194 282 733 351
185 77 75 128 116
40 41 38
39 42
38 39 42
38 42 39

40
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1978

1979

1983

1986
1986

1987
1989
1990
1991
1991

1991

1994
1996
1996
1998
1998
2005
2006
2006
2007
2007
2008
2008

2011
2013

2013
2014
2015
2016
2016

2016
2017
2017
2017
2017
2018
2018

2018

11

12
10

11

12

10

11

10

1,000
100
5,000
15 50
70,000
19 100
20
19 110
99,465
122
axage

Peau de L"ange
Decorte Lumiés
11

DECORTE SARAVIR
mon marier MEIBELLE
BELLEAGES BONHEUR SAKURA

Carille
Belleages Avance Sakura
RIZAP
RIZAP
3,707,729 RIZAP
30
MISEL 100
6,429,682
SBI
Curvaceous
100%
MRK
100%

11

6,491,360

26
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RIZAP
19,200
54.30
10
100.00
4
100.00
10
100.00
MRK
10
8,519
688
461
558
7,265

10

7/90

90



EDINETOOOO
OO000O000o0o0OooOodn(eocos09)
oOoOooodn

2019 31

1,847 73

31 27

1,878 100

2019 31

50

45.3

16.0 4,642,602
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2019 28

RIZAP RIZAP
RIZAP
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10
11
ME&A
EU
Maruko Avenir Project 2020 Avenir
2018 10
Web “ "
2018
185 40 24.3 81
57.6 72 64.6 14 27
15 28
Curvaceous
Curvaceous
2013
RIZAP
RIZAP 2019 RIZAP
77
2019
17
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Curvaceous
Curvaceous
47.2 53.3
11.9
CM
10 22
285
Hip Up Pants
|
2017 2018 2019
56,796 61,505 68,798
92.1 108.3 111.9
|
2017 2018 2019
12,920 15,503 19,404
95.5 120.0 125.2
|
2017 2018 2019
172,677 208,157 256,347
87.9 120.5 123.2
158 78 10.8
19
EC
2018
2018 11 20
26 61 831.4

38
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49 31
)
30 15 32
77 54
18 94 93
)
11 99
20
71
)
30 60 18
95 59
185 40 36 23
158 78
93 28 21 45
48.1
88 32 19 97
45.8
81
2.1 6.0
78
87 81
72
1.5 5.2
12 66
93
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14 27 29 55
7.7 10.2
135 98 11 79
48 32 90
36 69 98
61 41
142 16 12
43 59
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788 571
149 66
2019 31
( )
48,080 -| 5,965 |196,286 250,331 50 | 87,931
)
468,784 675,120 1,143,905
() ’ (5,299.00) T
118,741
36,137 - 23 154,902 - | 34,188
) (1,514.17)
)
) 156,831 - -| 20,552 177,384 - | 631,781
)
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2019 31
- 811 | 1,091 | 28,813 | 30,716 150
)
) - - 2,201 | 1,756 | 4,047 |1 795 -
384,121 - | 148,870 | 74,932 | 607,924 197,138
)
14,562 - -| 47,310 | 61,872 | 31| 95,085
)
2017 | 2020
550,000 | 231,548 ()
2017 | 2021
750,000 | 263,407 50
11
800,000 | 593,043 2017 | 2020 —
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(2019 31 ) (2019 28
101,295,071 101,295,071 100
101,295,071 101,295,071
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)

)

«c )

«c )

¢ )

«c )

2016

55,000,000

87,047,071

1,375,000

3,707,729

1,375,000

3,570,452

2017

17

13,932,300

100,979,371

2,721,953

6,429,682

2,721,953

6,292,406

2017

14

315,700

101,295,071

61,678

6,491,360

61,678

6,354,084

50
25
RIZAP

13,932,300
416

390.74
195.37

315,700
390.74
195.37

SBI
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2019 31
100
2 21 162 22 61 51,467 51,735
1,484 5,204 618,929 3,955 245 382,911 1,012,728 22,271
0.15 0.51 61.12 0.39 0.02 37.81 100
73
53
30
2019 31
RIZAP 21 55,000 54.29
6,055 5.97
MRK
30 1,465 1.44
463 0.45
341 0.33
206 0.20
4 188 0.18
NSL DTT CLIENT ACCOUNT
1 10 MARINA BOULEVRD, 36-01 MARINA BAY FINANCIAL CENTRE
TOWER-2 SINGAPORE, 018983 180 0.17
123 0.12
120 0.11
64,144 63.32
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2019 31
101,272,800 1,012,728
22,271
101,295,071
1,012,728
5,300
53
73
2019 31
155
4 1,224
30 5,970

2019
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1985 ( )
2001 10

2004

2008

2013 AXES

2013 12

2014

2014 11

2015

2016 ( RIZAP
1962 12 ( )3 6
2016

2016 10

2017 « )
2017 MISEL

2018 10

2019 RIZAP
2019
2019

1984
1988 10

2002 11

2007

2008

2009

2010 11 «C )
1960 11 13 2014 ( )3 21
2015

2016

2017

2017 10

2018 10 « )
2018 10

1994
2010
2010
2011
2012 12
2016
1971 2017 ( )3 0
2017 10

2018

2018 « )
2018 « )

2018 10
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2010 10
2011 11
2014

) 1951 2016 ( )4 23
2016 11

2017 MISEL

2017 ( ) )
2018 10

1974
1974
1993
) 1955 10 1003 ¢ ) ( )4 -

2000 11
2016 ( )

1997
1962 26 1999 12 « ) ( )4 _
2018 ( O )

52

329

2007

2007

2015 « )

2016 ( W)

1983 14

2019 2020
2018 2020

MRK MRK
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31 31
56 d f
20,000 1,000 29,000
20,000 1,000 29,000
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2016 28
39 280,000
40,000 50,000
2019 15
42,759 42,759 6
14,070 14,070 1
8,400 8,400 3
2018 28 41
5 962
2 60
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2018 31 2019 31
9,291,037 4,359,868
3,462,711 5,357,066
1,384,911 2,222,724

258,272 394,338
422,697 1,356,048
41,961 91,546
14,777,669 13,598,500
785,286 1,108,519
1,622 811
86,487 161,817
830,724 830,724
208,889 158,218
615
1,913,625 2,260,089
273,691
93,559 207,895
367,251 207,895
1,790,000 962,462
220,000
723,143 735,809
686,313 635,387
98,277 5,383
24,744 25,842
3,542,478 2,364,885
5,823,355 4,832,870
20,601,025 18,431,371
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2018 31 2019 31
1,575,691 1,356,824
395,500
9,960 9,994
64,763 54,570
382,625 244,946
107,378 151,800
13,000 11,000
460,000 98,200
77,177 181,285
7,090 3,698
1,175,305 1,557,431
4,268,492 3,669,751
16,005 6,011
182,792 127,466
80,126
8,340 7,609
308,421 339,380
4,055 600
519,615 561,195
4,788,107 4,230,946
6,491,360 6,491,360
6,473,978 6,473,978
2,856,442 1,328,038
22 23
15,821,759 14,293,353
6,448 6,407
15,289 99,337
8,841 92,929
15,812,918 14,200,424
20,601,025 18,431,371
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2017 ( 2018
2018 31 ) 2019 31 )
14,916,470 18,540,370
7,182,356 9,328,124
7,734,114 9,212,246
14,000 13,000
13,000 11,000
7,735,114 9,214,246
6,834,891 . 8,832,731
900,223 381,514
1,241 4,596
9,819 16,012
25,007 97,374
24,000 12,000
376 20,110
17,027 28,899
77,472 178,993
696 3,484
32,323
77,177 117,330
94,808 161,267
1,508 5,630
206,514 287,712
771,180 272,794
341,077
9,731
350,808
877,537
3,129 6,886
3,793 354,574
3,672 27,163
10,595 1,266,161
1,111,393 993,367
268,634 262,107
84,497
685,720 87,137
417,085 433,742
1,528,479 1,427,109
1,528,479 1,427,109
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2017 2018

2018 31 ) 2019 31 )
1,528,479 1,427,109
17 40
10,118 84,047
10,135 84,088
1,538,615 1,511,197
1,538,615 1,511,197
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2017 2018 31
3,707,729 3,570,452 1,327,962 492,673 8,113,470
2,783,631 2,783,631 5,567,263
1,528,479 1,528,479
17 17
119,893 492,669 612,563
2,783,631 2,903,525 1,528,479 492,651 7,708,288
6,491,360 6,473,978 2,856,442 22 15,821,759
6,431 25,407 18,976 8,094,494
5,567,263
1,528,479
17
612,563
17 10,118 10,135 10,135
17 10,118 10,135 7,718,424
6,448 15,289 8,841 15,812,918

36/90



EDINETOOOO
OO000O000o0o0OooOodn(eocos09)

oOoOooodn
2018 2019 31
6,491,360 6,473,978 2,856,442 22 15,821,759
101,295 101,295
1,427,109 1,427,109
1 1
1,528,404 1 1,528,405
6,491,360 6,473,978 1,328,038 23 14,293,353
6,448 15,289 8,841 15,812,918
101,295
1,427,109
1
40 84,047 84,088 84,088
40 84,047 84,088 1,612,493
6,407 99,337 92,929 14,200,424
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2017 ( 2018

2018 31 ) 2019 31 )
1,111,393 993,367
143,582 267,525
3,793 354,574
2,299 36,279
3,220 5,785
37,515 49,585
5,730 44,422
1,000 2,000
87,000 361,800
77,177 104,108
195,669 731
1,241 4,596
9,819 16,012
696 3,484
877,537
4,027 6,886
470 660
2,403,121 1,894,480
277,298 974,585
121,155 27,365
16,768 12,637
26,051 251,302
148,191 218,304
206,047 43,282
99,432 206,589
15,859 638
94,555 234,582
72,953 2,284
1,466,850 2,606,797
9,916 21,753
690 3,484
74,752 412,034
1,532,376 3,000,562
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(2017 ( 2018
2018 31 ) 2019 31 )

133,925 571,638
51,674 149,887
17,227 32,885
220,000 590,000
220,000
265,126 50,000
65,661 66,936
47,688 53,364
2,926 11,532
703,000 1,199,515
395,500
831 9,960

5,534,940
44,197 64,750
17 1

612,563
71 100,593
83,819 159,328
6,018,565 730,134
521 956
3,783,709 4,931,169
5,507,328 9,291,037
9,291,037 4,359,868

39/90



Qa
3
« D
2018 10
100
Q@
1
MISEL
a
Q@
MISEL
« D
12 31
Qa

40/90

12 31

EDINETOOOO
OO000O000o0o0OooOodn(eocos09)
oOoOooodn



Q@

2016

50

15

€

1998

41/90

EDINETOOOO
OO000O000o0o0OooOodn(eocos09)
oOoOooodn



4

G

G

@

42/90

EDINETOOOO
OO000O000o0o0OooOodn(eocos09)
oOoOooodn



EDINETOOOO
OO000O000o0o0OooOodn(eocos09)

oOoOooodn
29 30 30
30 30 30
@
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
IFRS 15
IFRS 15
@
2022
€
28 30 16
522,180 686,313
17,404
376 17,027
2018 31 2019 31
2,797,177 2,833,242
2018 31 2019 31
40,000 90,000
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( 2017 ( 2018
2018 31 ) 2019 31 )
373,000 460,000
460,000 98,200
( 2017 ( 2018
2018 31 ) 2019 31 )
81,634 276,673
(2017 ( 2018
2018 31 ) 2019 31 )
2,253,982 2,491,225
23,386 101,800
89,046 66,744
974,248 1,124,565
39,953 49,599
507,572 935,808
276,604 422,918
100 10
( 2017 ( 2018
2018 31 ) 2019 31 )
16,918 21,677
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2017 2018 31

2,705
912
175

3,793

3,793

2018 2019 31

317,539

36,940
94

354,574

37,034

26 11 28
317,539
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2017 2018
2018 31 2019 31
17 40
24,797 97,471
27,327 22,787
2,529 120,259
7,588 36,211
10,118 84,047
10,135 84,088
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2017 2018 31

87,047,071 14,248,000 101,295,071

87,047,071 14,248,000 101,295,071
1,567,734 35 1,567,700 69
1,567,734 35 1,567,700 69

14,248,000
35 1,567,700
)
2018 28
101,295 1 2018 31 2018 29
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2018 2019 31
101,295,071 101,295,071
101,295,071 101,295,071
69 4 73
69 4 73
4
)
2018 28
101,295 1 2018 31 2018 29
)
2019 27
101,294 1 2019 31 2019 28
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2017
2018 31

2018
2019 31

9,291,037

4,359,868

9,291,037

4,359,868

2017

2018

2018 31

847,450
96,263
275,991
864,792
24,913

330,000
104,873

225,127

2019 31

2017
2018 31

2018
2019 31
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2018 31
@ 9,291,037 9,291,037
Q@ 3,462,711 3,462,711 0
@3 220,000 219,837 162
4 723,143 723,817 673
13,696,892 13,697,404 511
¢! 1,575,691 1,575,691
@ 395,500 395,500
@3 468,507 468,507
“ 554,349 554,349
G 382,625 382,625
(6 48,978 48,978
@ 47,754 47,754
(8 55,715 55,715
© ( 1 25,966 25,956 9
(10 ( 2 247,555 247,555
3,802,644 3,802,634 9
( D1
( 2
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2019 31
¢ 4,359,868 4.59,868
@) 5,357,066 5,357,480 413
€ 735,809 739,611 3,802
10,452,744 10,456,960 4,215
@ 1,356,824 1,356,824
@ 421,271 421,271
€ 760,915 760,915
4 244,946 244,946
€] 48,263 48,263
(6 36,683 36,683
7 290,298 290,298
(8 (D 16,005 15,999 5
© ( 2 182,037 182,037
3,357,245 3,357,240 5
( D1
( 2
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2018 31 2019 31

1,790,000 962,462
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2018 31
( 10 %O
( (
9,291,037
2,121,763 1,340,948
220,000
11,412,801 1,560,948
2019 31
( 10 %O
( (
4,359,868
3,253,090 2,103,975
7,612,959 2,103,975
2018 31
) () (
395,500
9,960 9,960 4,046 1,997
64,763 54,791 53,410 52,652 21,938
470,223 64,752 57,457 54,650 21,938
2019 31
) C ) (
9,994 4,046 1,964
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